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q Felix 1 4 Hneaus for the flaphier of Ireland, in every 
\Tndividual' County, City and Borough, with what may 
be ſufficient for - Trade, Traffick, and all ot ber 
* wecefitous demands, Publick or Private of thoſe Places: 


6) Aid giving in the management a good Livelihood ts 
500 Gentlemen's Sons, or other credible Perſons or 


more, without laying any Taxes on wy Individual Per- 
ont, Eſtates or Comodities. | 


Humbly Her d to all dealers , for "mA Concuranct” 
in the promoting this till ſome better Met bod be found 


out, for the ſupplying the preſent car ſi ty of Money vg 8 


Dt more particu larly the confuler ation of #be * e are. — 8 | 
moſt humbly offer d to His Grace Jones Duke of OR- ar 

| MONDD, Lord Lieutenant Genera ee Gover= + 9 55 
nor of this Her Majeſty s Kingdom of Ireland. and R 

both Honſes of Parliament, — 9 *. 1 

of February, 1705. 
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May it Pleaſe your Honours. 


T's moſt apparent that both Money and Credit, is 
the Vitals ot Trade, the Sinews of War, the 
main ſupport of the Nation, and the Traffick, and 
Commerce thereof. | | 
Thar both theſe, are at preſent very deficient, 
whick occaſions theſe dull times among us, nor doth 
it ſeem to ſome, that under the preſent circumſtances 
of Affairs, it's like to be better: And for Gold 
and Silver Mines here is none; nor is the Natural 
Groath ſufficient at preſent to procure a Trade, and 
Supply, to anſwer the preſſing needs of the Nation; 
nor doth the Importation of Wine, and tome other 
Merchandize, ſeem to Enrich the Nation ſo much, 
as the Employing the Idle hands; and as the * 
; aith 


® 


ſaich, that Intereſt Govern the World; fo every 
private mans, particulat Intereſt would Engage him, 
could he obtain either Money or Credit, to promote 
the publick, and contribute to the ſupport of Her . 
Majeſty and the Nations Baue Inter, NM: K 
Now, the Circumſtances of affairs of the Natfon in 2 
General, in Reference to Trade and Buſineſs, being 
the particular thing, an induſtrious People would 
be at, tho' all other Emoluments did ever ſo much 
abound ; and calls for the aſſiſtance of every Ingenious 
Man, to Contribute his utmoſf Endegvourstd advance 
and promote, Eſpecially at this time, when we have 
that moſt Honourable-promiſe of his Grace the Lord 
Duke of ormond, for their Aſſiſtance. 4 
The Conſideration of which has Embold'ned me 
once more, notwithſtanding the diſcouragement I have] 
met with in things of this nature; for I have ſpent* 
near 30 Years, with great Expence and Labour, to" 
Endeavour the ſetling a publicek Work-houſe for the 
Poor : and becauſe the City did not Endeavour any 
ſuch thing, I. under took the Enterpriſe | at my own 
Charge; and in order therto, I Built a Houſe to hold 
60 Poor, to Diet. Lodge, ank Work in, and I 
furniſh'd the ſaid Houſe with Working- Tools, and 
took in ſome Poor, and they are now at Work there. 
But fince it has pleaſed the Almighty God, to qiſ- 
poſe the hearts of our preſent ' Magiſtrates, but, more 
eſpecially, your Grace and Dutches, ro ſet the Work 
iz fuch a hopeful way of ſettlement, to all the In- 
= tents and purpofes that I endeavour'd at, and which 
will be in all future Ages, to your Immortal praiſe 
„dend memory, tho! it accidentally has Eclipſed and 
* Fruſtrated mine, to my great Loſs, and e 
=» : | * Ruine 


* 


g 
5 
5 
g 


Ruine as is well known to moſt of the Inhabitants 
: 5 in Dublin. ** „ 21009 ö 2 A 
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But however; my Heart has ill à deſite to mani- 


feſt it's further inclinations for the publick, and here 
is alſo another Mite, whichI moſt humbly pray may be 
: ſeriouſly conſider'd of. And if I ſhould hit on any thing 


that may be acceptable, 1 ſhould then arrive at the 
Haven of my deſires. „ 
And therfore, conſidering what that thing is, upon 


which the proſperity of Mankind ſeems to depend, 


which is call'd Money, and the ve and nature of it, 


and obſerving (according to the proverb) That a Mon 


has ſo much Credit, as he has Money in his Cheſt : 
which imports, that Money is no more but a medium, 
of Credit; as when one ſtranger deals with a no- 


ther, not being confident of his veracity.takes a Pledge, 


Pawn, or Specie call'd Money, which may tanta- 


mount the value of the Commodity or thing Re- 


quired, and this Specie is at preſent, the only thing 
now univerſally Received as the General Credit, and 
the proſperity of the Nation, that depends only on 
that Credit, muſt give way, and ſuffer according to 
the Plenty or Scarcity therof , which circumſtance or 
condition, with great ſubmiſſion, I conceive to be de- 


plorable; and to be prevented if poſſible, and that is the 
thing I aim atin this. | 


And in as much as the Specie, Money, or Univer- 
ſal Credit as it ſtands now, falls hort to a multituds, 
that are not ſo poor, but may be capable to procure” 
to themſelves a Credit, were it to be had ſome other 
Way. 


I therefore conſider'd, how another ſort of Credit 


might be univerſaly eftahliſh'd in this Nation, which 


may 


ct wh hide, 
may he conſiſtent with the honour of the Government, 
and Conveniency of the People; and do as well if 
not better then Money, which added to that of 


Money, may be ſufficient to create a better Trade, 


and Enliven the hearts and minds of all Mankind, to 


bus'neſs. In order thereunto, I ſhall, with great ſub- 


miſſion, offer Two things to your Honours, 


_ Firſt, The effects of what may be done by the in- 
tended Credit. | 
Secondly, The way to do it. 


Firſt, In order to make good what 1 offer d in the 
Title Page. With great ſubmiſſion and due reſpect, 


it's not to be doubted but there's in your Power, a-poſ- 


ſibility and feaſibility, of raiſing and ſetling a ſufficient 
Fund under the preſent circumſtance of affairs, that may 
for ever anſwer all the preſſing needs of the Nation, 
publick and private, as far as Money or Credit may con- 


tribute to advance your Honours and Intereſt, without 


laying any Taxes, (except for a ſhort time, untill this 


or ſome ſuch method now propoſed be well ſettled, | 


but on the contrary, the Parliament may take off the 
Taxes now paid for Chimneys and Stoves Ec. and 
the exciſe of Beer and Ale, and give Her Majeſly a 
ſupply in the ſtead thereof, by this undertaking, Annu- 
ally, or any other Tax of that nature, and ſo eaſe the 
People. | 


Secondly, Another conſequence of ſetling a Fund in 


this nature, will be the reviving and quick'ning of 
Trade, in every branch of it, in every County, 
City, and Borough in the Nation, as if new Spirits 
had animated the ſame, becauſe then, it will be in the 
power of any Trader, Merchant, Husband- man, or o- 
ther private Perſon, to drive a Trade, and not _ 
Is | = the? 
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their bus neſs for want of Money or Credit, at two 
or three hours notice, which they are forſt to now, 
for want of both. 1 * | 
Thirdly, More Money in Specie or Credit, may 
be raiſea in three Months time, for publick ſervices, 
(with conſent of Parliament) than can be done in 
three Years any other way, and with leſs charge in 
Collection, and no impoſition on any Perſon. 

Fourthly, That this Pund will not be liable to the 
misfortunes of a Treaſury, Eſtabliſhed in one place, 
nor can it in the greater part be miſapplied, becauſe 
it will be equally diſtributed thro? the Nation, to the 
utmoſt of what every part ofthe Country, and private 
Perſons neceſſities may require, for the Trade and 
Improvements thereof, and being in ſo many hands, 
it will be more ſafe. 25 

Fifthly, It will cauſe a multitude of good Houſes 
to be Built, throughout the Nation : rot only for 


| the managers, but for their followers and Rela- 


tions, k c. | 
And encreaſe the poſtage of Letters, and for an e- 
qual diſtribution of this undertaking, more then 600 
Families may be uſefully employ'd. therein, and pro- 
cure to themſelves good Livelihoods. 

Sixthly, And for the ſake of the benefits here pro- 


poſed, the mind of every Man will be fet to Work, 


who before, or now is, Emaſculated for want of 
Money or Bus'neſs. 

Seventhly, It will occaſion a mighty increaſe of the 
real Riches of the Nation; and cauſe vaſt ſums of 
Money ro be laid out by all conſiderate and well-diſ- 
poſed Perſons ; for every Induſtrious Man, will en- 
deavour to procure ſuch depoſitums, as may be ſufi- 

| | cient 


5 . * 
cient to ſecure to themſel ves ſo much Credit, as to 
anſwer their growiog needs aod neceſſities, rather 
than to enſnare their Frinds and themſelves in ſures 
tiſhip, and by how much the greater dealers Men 
will be; fo much the greater funds, will be laid out in 
de poſitums, and conſequently the real Riches and 
Treaſury of the Nation will be encreaſed, which 
without. this occaſion, will be omitted as uſeleſs. _ 
E gbthh, For theſe and the like confiderations (which 
for brevity ſake is omitted) the Parliament in Jre- 
land will be more frequently called, undoubtedly, and 
the Repreſentatives for the Country, * ill be in per- 
petual Honour and Eſteem among tne People. 
Now theſe are the effects of what will naturally 
follow the intended National Credic, which was the 
firſt thing I propoſed. 
Now, the 2d thing I propos'd, was, how to bring 
it to paſs, or do this great thing that will be fo 
perpetually uſeful and advantagious to all Mankind 
in this Nation, but more eſpecially for Her Majeſty's 
Intereſt, and the way to do it, is, by ſetling or eſtabliſh- 
Ing a National Credit, for a National Uſe. 
Which is moſt humbly offer'd in the following 
heads, which I ſhall be very brief in, becauſe I would 
not treſpaſs on your time or patience, 
Aay it therefeye pleals your Honours, 
Firſt, IHA there may be inveſted in the Com- 
mons of Ireland, a National Credit, that 
is, ſuch a Credit as may be Eſtabliſhed on the Power, 
Veracity and Henour of the Parliament cf Ireland, 
for the benefit of any Inhabitant that is deſirous to 
ule the ſame, and withal ſhall be capable to give ſome 


depoſitum or other ſecurity, to the ſatisfaction of ſuch 
4 | Truftees 


a_ 


a _'_ 


may be ccountable. 


pe 2 


Truſtees, to whom the Management of the ſaid Cre- 
dit ma) be committed, for the return or making good 
of ſuch proportion as the Borrower ſhall require. 
Secondly, That the Benefit that ſhall ariſe from 
the ute of this National Credit, may be apply'd ro 
no privare uſe, but to the Support of it ſelf the 
Cron aud State of the Nation, and the carrying on 
the War againſt France, or as the Commons in Par- 
liament Nall think fit, towards caſing the Nation df 
Taxes. | 
Thiraly. That Offices for the iſſuing out of this 
Nationa! Credit, be ſet up in ſuch variety of places 
in the Nation, as it may be moſt diffuſive for the be- 
nefit thereof, with convenient Ware-Houſes, Ec. 
_ Fourth/y, That the Offices, and the deſtribution of 


this national Credit, be intruſted to the Management 


of ſuch Truſtees, as the Commons in Pariament, ke. 
ſhall appoint, and under ſuch Limitations and Re- 
ſtriction s us they think fit, to whom the ſaid Truſtees 


F . That the ſaid Truſtees may Sit, de die in 


di, Redreſs all matters in reference to the ſaid 


Cre „ and to iſſue out Bills. 

„, That the Perſon that craves a Bill of any vas 
I 147 give the ſaid Truſtees or their under Officers, 
ſu-!; ertonal or other immortal, unperiſhable, or o- 
ther Sccurity, for the Return of the ſaid Bill or Mo- 
ney, in the ſtead thereof, and 5 or 61. per Cent. du- 
ring the time he uſeth the ſame, or keeps it in his 
Cuſtody. , 

$-vexthly: That the Fees and Sallaries be ſettled 
by the Parliament, both for the Truſtees and inferior 


Officers, relating to the ſaid Offices, at fo much per 
| d Cent. 


F to). 
Cent. reccived as rated! or Ufe, to be paid out of the 
ſaid 5 or 6 per Cent: and that the Borrower may 
y no Fee at all. 
Sthh. That the Bills ifſued by the ſaid Truſtees 
be authentick, and may paſs in all Payments to and 
from the Queen and Truſtees, and others, as current 
Money of England or ſterl. 
$9. That the Parliament declare, that they wil 
make good any miſdemeanor of the ſaid Truſtees, and 
that no perfon ſhall be a loſer by any miſmanagement 
of the ſaid Undertaking; and that they will ſeverely 
niſh any that ſhall Slur, Aſperſe or Endanger the 
3 of the ſaid National Credit. 

IR That the money paid for the Uſe of the ſaid 
Credit, be paid halt yearly, or as may be agreed on 
at the daivery of the ſaid Bill, and that the Pledge 
or Pawns may be Redeemed at any time, when the 
Borrower pleaſcs, at any ſeaſonable hours of the day. 

11. That it may be Treafon to Counterfeit a Bill, 
and Felony to offer ſuch a Counterfeit knowingly, 
and Treaſon knowingly,to conceal the Counterfeiter. 

12. That it he Felony i in any Officer in truſt, or 
Servant, to miſapply the Caſh or Credit of any Office, 
for any uſe, but that appointed by Act of fear 

13. That Bills worn Suſpictonable, or Bills of 

ter Denominations, may be Exchanged ſor New, 
or thoſe of leſs Denominations; Gratis, in the proper 
Offices thereunto appointed. 

14. That as the Money doth come into theſe Offices, 
for making good the Credit, the ſuperfiuity may be ſent 
to the Grand Office in Dublin, in order to pay off, 
and exchange Bills to ſach as may require it ; and 
the Bills be Refitted into the Books out of which 
they were cut. 9 15. That 


— 


n * 
15. That the Fund or -inrerck thence ariſ ng, ſhall be 


imploy'd in the interval Prorogations and Diflolutions 


of Parliament, as fhall be allow'd by the preceding 


Acts and no otherwiſe. 


| good, eſpecially for the eaſing the Nation of Taxes : 


16. That the Inhabitants of any County, City, or 
Borough, ſhall have the preferrence to be ſupply'd 
with this Credit in that Office, where they are beſt | 
known, in the ſaid place were they live, in caſe the 
Fund of Credit fall ſhort. 

17. In conſideration, That the more this National 
Credit is us'd ; The more it will be for the Publiek 


herefore, the Denial or Refuſal of the National 
Credit, to any perſon that may be capable to give 
good Security, when it's in the Power of any Offi- 
cer to ſupply; may be a Breach of Truſt; or to ſay 
there is neither Money or Bills, when there is. 
18. That as the Money comes into theſe Offices as 


Uile, or the Circulation of the Bills; the ſaid Bills 


| foreclos d, provided it be ſolvent. 


may be cancel'd, and other Bills iſſued in their ſtead, 


and fo both Money and Bills may be in cor. ſtant uſe, 


which will aftord a mighty Encreaſe. 
I9. That once a year, as the Truſtees may be Em- 


powered, the ſuperfluity of theſe Offices may be drawn 
off, and employed for publick uſes, 


20. That the Act may expreſs to what value an 
Eſtate may be morgag'd, or Leaſes of Houſes, and 
that they be ſo Regiſter'd, as to prevent double Deal- 


ing. 


21. That as long as any Perſon pays the Intereſt 
as it becomes due, his Eſtate or Pledge may not be 


22. That 


22. That whatſoever i is given to any of the offices, 
as depoſitums or Pledges for the ſecurity of the Cre- 


dit, may be ſafe and carefully preſerv d under ſevere 
Rules and Injunctions, and luok'd on as part of the 
Treaſury of the Nation. 


23. That all the Offices of the Nation may be 1 in 


Subordination, to one Chief and Principal, Eſtabliſhed 


in Dublin. | 

24. That the Books out of which the Bills be cut, 
may remain in the faid Office in Dublin, and number'd 
ſrom One to a Million, and remitted ready cur, to 
the other Offices in the Country; and there the va- 
1ue may be incerted, as the important neceſſities of 
the Inhabitants, may require, and Sign'd by the 
chief Officers in the reſpectire Offices. 

25. That no Bill that was ifſued out of any Office, 
be exchanged for Money, but in the Grand Office 
in Dublin: by reaſon, that the Books out of which 
they were cut, lie there; that on the Payment, any 
Bill may be examined, and refitted in the Bcok out 


of which it was cut at firſt ; and there to remain 


diſcharg'd till all the Bills in the firſt Books be Cir- 


culated, and the Books refitl'd ; and if more Bills be 


required; they may be cut out of New Books, to erp 


the Credit in perpetual Circulation. 


26. Ihat the Books be kept in the hands of a 


certain Officer, whoſe bus'neſs is only to examine and 
refit Bills; and before he hath the Books to keep, 


all the Bills he cut out for every Office in the Na- 


tion, with a diſtinction of Parts for every County, City 
and Borough. 


27. That no Bill exceed in value 25 J. nor be leſs 


than 5 J. and all demands under that, be paid the 
Borrower 


| 6 1 ) * 
Borrower in Money, that i come into theſe Offices | 
for the Uſe. of the Bills; and at 5 per Cent. amounts 
ro a farthing a Week, for the ug of 20 ſhillings, - | 
(which no Trader wonld refuſe) and ſmall Bills would ' 
at the onſet of the National Credit, be more acceptable 
and be more readily exchanged among Men, on any © | 
conſiderable dealing. | | 

28. That Money'd Men, Widows and Orfants; 
that ſhould put in their Money to theſe Offices for 
ſafety, may have ſome Conſideration per Cent. and an 
aſſurance, that the Parliament will make good their los, 
if wy ſhould happen, by a publick Tax on the Nation. 

. That it be, felony in the higheſt degree to 
Rob. Defraud or * any perſon, who is. the juſt 
proprietor of any of the ſaid Bills of Credit, tho' it be 
by breach of Truſt, kęc. 1 

30. If any one ſhould loſe his Pocket-Book, or be 
Robb'd of any of theſe Bills, that a diſcovery of the 
ſaid Bill may be made, on a fair Notice given to the 
principal; Office in Dublin, who may ſea a Caveat. 
to all the other. Offices in the Country, giving en. 
couragement for the diſcovery and returning the lat | 
Bills to any of the publick Offices, who may retumn 
the ſame to the General Office dt Dublin. 

31. That if no diſcovery be made of any loſt Bill | 
in a Reaſonable time, and it ſhould happen, that che. 
ſaid Bill or Bills, be offered in any publick Oftixe'of 
Credit, or to any other Perſon: ; he that offers the Bill 
ſhall loſe the benefit af the aid Bill, and beſides „he 
may pay 2 certain Sum to the juſt Proprietor, and | 
be ſubject to ſuch Fines and Puniſhments, as the Far- — 
liament or their Truſtees may appoint. __— 

32. That the Bills be fo contrived, as that erer; 

ap | 
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Perſon that delivers the aun payment, may tranſ- 
fer their Intereſt under their Hands Manual, which 
will be a great means to diſcover the Verity and 
Truth of the Bill, by the proper Aſſiguments. 
| 33. That all Matters of Difference and Regula- 
tions in reference to this National Credit, be left to 
the definitive Sentence of the Truſtees, and that no 
Lawyers or Attorneys be admitted to ſpeak for any 
! Perſon, but every one for himſelf, without any Fees. 
334. That a Gratuity be allowed over and beſides 
' Protection to the diſcoverer of any Fraud or indi- 
rect Dealings, in the Management of any of the 
Offices concern'd about this Credit. | 

35. That if a Bill be poſitively Stole, violently, 
or deceitfully got from any perſon ; then the injur'd 
perſon may enter a mark on the counter-part of the 
Bill in the Original Book, in the Office in Dublin, 
ſetting forth the laſt One or Two Aſſignments from 
whom they had it; then to be ſure, when-ever that 
Bill comes to hand, it may bring the Perſon to trou- 
ble who offered it: beſides, if a Man ſuſpects a Bill, 
It's no more but to ſpeak to, or receive a Letter from 
the Perſon that made the laſt Aſſignment, before he 
accepts a Bill. | | 
W Þ! Much more may be ſaid to this purpoſe, which for 
brevity ſake is omitted. . 
| Lach, If a Credit of Six Millions ſhould be 
allow'd the Nation of Ireland, it would pro- 
\ duce about Three hundred thouſand pound a 
\ year, over and beſides the Charges in Ma- 
nagement towards eaſing the Nation of Taxes, 

en that being kept in perpetual Circulation 

be”: F with 
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with the encreaſe fx {ome Years, would in al! 

probability, produce notable effects to advance - 
of Trade and Bus'neſs; And where one Perſon 
make uſe of Money at Intereſt now, at $ per 
Cent. to be ſure, much more would do it at 5 
or 6 per Gent. when they conſider, that this 
Intereſt they pay, goes inſtead of Taxes for 
all publick bus'nes ; and beſides, they may 
aſſure themſelves, that they will not be im- 
pos'd on, by any Indire& and Fraudulent 

Dealings, which ſhould be avoided in the Uſe 


of the National Credit. 5 | 
And if the Parliament ſhould Eſtabliſh ſuch a Credit 
or medium, of or for Commerce, I in my weak ca- 
paſity cannot foreſee after ſeveral years confideration, 
a poſſibility of any Inconveniency that may happen 
to the Publick by it; but my experience ſatisſies me, of 
the good effects that may probably Iſſue from it. 
All which is moſt humbly ſubmitted to your more 
prefound Conſiderations, By : 


YOUR 
Honours moſt humble Servant 


Fohn Collis. 


